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THIS WEEK 


IN THE MARKETS... 


@® Kennecott indicated details of new price formula early in week. 
@ Anaconda changes pricing formula for its Chilean copper sold in U.S. 


@ Lead and zinc quiet—some sellers sold more heavily to Government. 


COPPER—domestic average 46.050c f.0.b. ref’y 


moderate week 


U. S. were this for- 
eign sales were a little heavier than last week. Domestic 


Copper sales in the 


sales at more than 46c were rather scarce. The generally 
market brought the 


amount of 46c 


low foreign average down; the 


copper in the foreign average was also 


significant. 


April 2 
of Chilean 
mean of 


The Anaconda Co., beginning sales fo 
adopted a new policy for selling 
origin in the U. S. The weekly average of the 
the LME prompt quotations for the first 
used The 
week 

Amboy 


from the 


with 


its coppe! 


session 18 being 
this formula for the 


from Perth 


copper is priced with 
preceding the week of shipment 
From March 16, Anaconda had deducted 0.7: 
daily LME quotation; this was to offset th: 
ocean freight and insurance which the company did not 


have to pay when the metal was sold to U.S. customers 


Kennecott announced early in the week it was selling it 


of Chilean 
prices the 
Chile. The 
adhered to. 


copper origin on the same basis except it 
metal on the actual week of shipment from 
standard deduction of 0.25c 


for fire refined is 


Many factors wonder if the firms selling copper products 
at the 49c basis will consider reducing it. Most factors say 
they feel the 
reached again. 


top price for refined copper will not be 


ZINC 
Zire there is 
no sign of a pick-up. If stocks have been rising, they in- 
dicate it is not by much and that if Special High rose a 
little it would be desirable. Total January zinc imports 
were 63,399 tons, according to the American Bureau of 
Metal Statistics. Slab zinc imports were 18,650 tons 


I34ec East St. Louis 


sales this week were moderate. Sellers say 


ALUMINUM-—pig 24c a Ib; ingot 25.9c 


Aluminum Company of Canda’s aluminum marketed in 
the U. S. was raised to 24c delivered effective March 31. 
This brought all primary regularly marketed in the U.S 
to this price. The E&MJ weighted average primary pig 
aluminum price for the week ending April 4 was 23.955 
per lb. Alcan raised its price to Canadian consumers to 
23% effective March 31. 


Reynolds Metals indicated it is considering building pri- 
mary reduction plants in northern New York; this would 
use power from the St. Lawrence Seaway and also would 
provide cheap transportation for materials and products 


LEAD—léc New York 


Lead sales this This is not 
indicative of a poor market situation, though sellers did 
sell more to the Gi past week than pre- 
There hesitancy on the part of 
buyers but sellers do not feel this 


week dropped to 3,690 tons 


rvernment the 
viously has been some 
can have a price effect 
QUICKSIL VER-—$262-$265 per flask, N. Y. 
Quicksilver 


producers were 


this week. Most felt 
not prepared to make deliveries in the 
yers had « 
sult of both technical problems and reluctance to 
rket 


strengthened factors 


quantities bu xpected. Scarcity of supply ma 
be are 


deliver at the present ma 


E&MJ AVERAGE 


Copper, 


PRICES—MARCH 1956 


domestic, refinery 16.728 
Copper 
Lead 
Lead, 
Lead, London, (g) 
London, 3-months (g) 
Western, E. St. Louis 13.500 
Western, delivered (h) 14.000 
Zinc, London, prompt (g) £ 101.560 
Zinc, London, 3-months (g) £98 696 
Silver, New York, 11.143 
Silver, London, 78.982 
230.494 
100.616 
19.616 
$35.000 
$258.778 
36.470 
33.000 
33.500 
$103.000 


refinery 
Yor k 


Louis 


, export, 
common, New 
E. St 
prompt 


18.532 
16.000 
15.800 
£121.125 
£ 118.696 


common, 


Lead, 
Zinc, 
Zinc, 


Prime 
Prime 


per oz 

per oz 

Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price 

Quicksilver, New York, per flask, 76- 
Antimony, New York, boxed (d) 
Antimony, bulk, f.0.b. Laredo 
Antimony, boxed, f.o.b. Laredo 
Platinum, refined, per oz 

Cadmium (a) 
Cadmium, (b) 
Cadmium (c) . 
Cobalt, 97% grade oe 
Aluminum, 99° grade 
Magnesium, ingot ... 
Nickel (f) 

Bismuth, per Ib 


ingot veighted avy 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louls exceeds 0.5¢ 











U. S. Nickel Consumption 
107,000 Tons in 1955 


® Total nickel consumption in_ the 

J h p | S f) 0 (| e - Or oratio fl | United States in 1955 has been estimated 
at 107,000 tons by the Bureau of Mines 

| Imports during the same period were 

about 153,000 tons and exports were 


approximately 21,000 tons 

The month of December produced fig 
ures for nickel consumption and im 
ports 4 and 15% less respectively than 


in November 
Nickel, exclusive of scrap, consumed 
and in stock in the United States in De 


Phelps Dodge Refining Corp. |" 


Nov. 3 


300 PARK AVENUE, ae ~~ : 
Matte 40 316 181 


NEW YORK 22, N. Y. Salts 238 71 223 


Tota 5,563 8,932 7,082 
Nickel products imported into the 
United States in 1955, gross weight in 


| short tons; also estimated nickel content 
P * D ELECTROLYTIC COPPER pete ee 


Meta! 9,112 8,059 109,357 


Scrap 181 43 435 


Matte 731 675 9.08% 


k D M FIRE REFINED COPPER Nicke! content 20 238 142.507 


Nickel products exported from the 
United States in 1955, gross weight in 


LN S ttectrowvtic correr | Stabricied” ollie 





Nickel-chrome wire 1 14 208 


TRIANGLE BRAND | Nickel exclusive of scrap, used in pro 


duction of nickel-bearing materials, i 


COPPER SULPHATE - NICKEL SULPHATE | the United States in 1955 in short tons 


Stainless steel 2,252 2,257 25,879 


> ‘s Other steels 1,368 3 16,926 
SMELTERS: Morenci, Ariz. Cast irons 27 26 3218 
Nonferrous (a 2,288 2,06 25.011 
Ajo, Ariz. High temperature 
electrical resistance 


Douglas, Ariz. alloys 


Electropiating 
° Anodes (t 
Laurel Hill, N.Y. Solutions 
Catalysts 
Ceramics 


REFINERIES: €E! Paso, Texas Magnets 


Other 
* Total reported by 
Laurel Hill, N.Y. 153 companies SS «6101,919 
Consumption by all 
companies (est.) 9 656 9,301 107,338 
Comprises copper-nicke! alloys, nickel 
PRECIOUS METALS silver, brass, bronze, beryllium alloys 
magnesium and aluminum alloys, Mone 
Inconel, and malleable nickel 
SELENIUM e TELLURIUM (b) Figures represent quantity of nickel put 
into process for producing rolled anode 
bars, plus nickel used in casting anodes 
° and nickel cathodes used as anodes ir 
COPPER PASTE (80 lo CU) plating operations. Figures do not repre 
sent quantity of nickel anodes consumed 
by platers. The quantity of nickel con 
tained in rolled anode bars shipped to 
BUYERS OF BULLION ORES suppliers, plus nickel used in casting 
, , anodes for nickel cathodes used as anodes 
in plating operations was 22,410,739 
pound in January-October and 2.594.826 
CONCENTRATES, MAT I ES, and 2,593,141 pounds, respectively, in No 


vember and December 


BLISTER, COFPER, SCRAP Frederick Rau 


Frederick Rau, director of Derby and 
Co., a metal firm with offices throughout 

METALS and RESIDUES the world, died of a heart attack in Lon- 

don on March 27. Mr. Rau was 50 vear 


old 
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ODM Reports $167-Million in 
Stockpiling Last Half '55 


Deliveries of strategic materials to 
Government stockpiles during the last 
half of 1955 totaled $167-million, ac- 
cording to a recent end-of-year report 
by the Office of Defense Mobilization 

Stockpile objectives at the year's end 
were valued at $11.2-billion. The total 
was broken down into minimum objec- 
tives of $6.9-billion plus an additional 
quantity made up of long-term objec- 
tives for metals and minerals valued at 
$4.3-billion. As of the year’s end U. S 
stockpiles contained material valued at 
$6.3-billion. Almost $500-million was on 
ordet 

These figures represent an increase in 
valuation of $610-million over the pre- 
ceding six month period. During the 
second half of 1955 purchasing for 
stockpiles shifted away from open mar- 
ket procurement and commitments to 
transfer materials from Defense Pro- 
duction Act inventories, to exchange 
for agricultural commodities. Total new 
purchases during the last six months 
of the year were $122-million. Broken 
down they were: Open market, $32.7- 
DPA $43.1-million 
CCC account, $33.4-million and others, 
$13.5-million. Additional purchases dur- 


million account 


ing the period were based on earlier 
contracts 

The Commodity Credit Corp. (CCC) 
arranged for exchange of Government- 
owned agricultural commodities for 
$400,000 worth of minimum objective 
$16-million worth of 
long-term objectives 

Of the $167-million in deliveries in 
$90-million 
stockpiled 
against minimum stockpile objectives 


materials and 


the period reported on 


worth of materials were 
The principal materials involved were 
cobalt, nickel, metallurgical grade chro- 
mite and copper, all of which are vital 
metals for the national security. The 


remaining $76-million in deliveries ap 
plied to the long-term stockpile objec- 
tives. The leading materials in this group 


also metals, tin, aluminum, tungsten, 
metallurgical manganese, lead and zinc 

The products for which purchasing 
has been completed for both the mini- 


mum and long term stockpile needs are 

Abrasives, crude 
chrysotile asbestos, crocidolite ashestos 
crystaline flake 
graphite other than Ceylon and Mada 
tantalite 


aluminum oxide 


Madagascar graphite 
gascar crystaline, rare earth 
and vanadium 

Products for which minimum stockpil 
objectives have been reached are 

Agar aluminum, bauxite metal grade 
Surinam type, cadmium columbite in 
dustrial diamonds, acid-grade fluorspar 
graphite, Madagascar crystalline fines 
lead, battery-erade manganese natural! 
ore, metallurgical grade manganese ore 
and mica (Muscovite splittings) 

Also, quartz crystals, tin, tungsten and 
zinc 

The long term objectives have been 
reached for the following 

Abrasives, crude aluminum oxide; as 
bestos, chrysotile: asbestos, crocidolit« 
graphite, Madagascar, crystalline flake 
graphite, other than Ceylon and Mada 
gascar-crystalline: rare earths. tantalite 
vanadium 

During the period 600,000 tons of stra 
tegic materials were delivered to the 
stockpiles making the total about 23 
million tons available for emergency in 
dustrial needs. Ores and metals, which 
make up the great bulk of the stockpile 
resource, are by and large stored out 
of-doors. More expensive metals, gen 
erally in powder form, require ware 
house storage 

Other aspects of the report included 
need for increased purchases of manga 
nese; the progress in production and 
processing of nickel, a metal which for 
some time has been a source of concern 
for stockpiling authorities; a reversal of 
the formerly poor rare earths situation 
brought about by an increase in produc 
tion as a by-product of thorium produc 
tion from monazite, imported from South 
Africa, and increased development of 
domestic sources: technological im 
provements in titanium, to the point that 
the Bureau of Mines now believes it 
possible to produce a high-grade titan 
ium slag by electric smelting of ilmen 
ite concentrates; and the ability of do 
mestic consumers of tungsten to satisfy 
their needs from imports allowing pra 
tically all domestic production to be di 
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rected to the stockpiles. Full tungsten 
requirements may be delivered some 
time in 1956, two years before the sched 
uled fulfillment in 1958, if present a 
celerated deliveries continue 

. 
Zinc Institute to Meet 


A preliminary program for the thirty 
eighth annual meeting of the American 
Zine Institute, to be held at the Hotel 
Statler, St. Louis April 23-24, has been 
announced 

Following the Institute's annual ré 
port on Monday morning, B. E. Estes 
Jr, of the U. S, Steel Corp. will speak 
on the “Outlook for Zinc-coated Steel 
G. F. Sullivan, editor of The lron Age, 
will discuss “What's Ahead for Indus 
try’” John Sasso of G. M. Bassford Co 
will present “The Role of Planned Pub 
licity in the Marketing of Metals 

The Monday 
include: G. H. LeFevre, vice president, 
U. S. Smelting Refining & Mining Co 
speaking on the U. S. zine situation 
R. L. Stubbs, director of the Zine Ds 


velopment Association of England, with 


afternoon session will 


a discussion of the European zinc situa 
tion; G. F. A. Stutz, manager of New 
Jersey Zinc Co pigment division, will 
Outlook for Zinc Pigment 


Thalmann 


report on 
and E. H 


Inc will present 


Ebasco Services 
Specifu Applic ation 
of Zine for Corrosion Control! 

On Tuesday morning the Institut 


Lead A 
when subjects of interest to both group 


will meet with the ociation 
are presented. Speakers for the session 
will include: Jean Vuillequez ice pre 

ident of the American Metal Co who 
World Lead and Zine Su 

plies and Requirements;" M. P. Romney 
Utah Mining Associa 
tion, who will report on Zine and Lead 
Mining In the United States” and Dr: 
A. J. Phillips, vice president of AS&R 
who will speak on “The Effects of Tech 
nical Development in Creating Nev 
Markets for Lead and Zine Fr. £ 
Wormser, Assistant Secretary of the In 
terior, will be the 


will discus 


manager of the 


‘ losing 


peaker, A 
howing of the Institute's new film 
Zine Controls Corrosion will close the 
two-day affair 
The Lead Association wi 
through Apr | 20 
* 


Brazil Plans 3 Steel Mills 


Rio de Janeiro (McGraw-Hill World 
News) Production records for Volta 
Redonda (Brazil national steel mill) 
have just been released and govern 
ment officials connected with steel mak 
ing are pleased. A senate group has been 
assigned to work out a plan for instal 
ing three more mills throughout the 
country 

Production for 1954 and 1955 
tons 1955 m4 

Come 41.129 16.780 

Pig-iror 404 180 8 490 

Steel ngot 665 bot, on 19 

Rolled stee 512.006 118.920 

The mill exported 20,000 tons of pig 
to England, and more recently, another 
10,000 tons was sold to U.S. Steel in the 
United States 


markets 


Directors say that “new 
in Europe and the U. S. are 
opening up for Volta Redonda 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,N. Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L1., NY, 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

= 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address: WANCHANG NEW YORK 
Plant: Glen Cove, N. Y. 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM — Per |b., base price, f.0.b 
shipping point, (freight allowed): 30 Ib 
ingot, 99% plus, 244c@25.9; in pigs, 22.5 
W2Ac 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 998%, 
25.40@26.9c; 99.85%, 26 4c@27 Ge 
ANTIMONY 
grade: 


Cents per lb, 99%% 


Domestic Domestic 
Boxed (a) Buik (b) 
New York Laredo 

36.470 33.000 

4.470 33.000 
Mar. 31 46.470 33.000 
April 2 4.470 33.000 
April 3 6.470 33.000 
April 4 36.470 33.000 

(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per Ib., in ton lots, $2.25 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


Mar. 2% $1.70 $1.70 
Mar 1.70 1.70 
Mar 70 1.70 
April ; 70 1.70 
April 3 70 1.70 
April 4 70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM ~ Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic 
grade, 99% 
N. Y., per lb 


Mar. 29 
Mar. 30 


l 
l 
l 
l 


chromium, commercial 
min., f.o.b. Niagara Falls, 
$1.25. 


COBALT~Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 


GERMANIUM—Per gram, f.o.b. Miami, 
Okla 
1,000 gr. lots 10,000 gr. lots 
ist reduction 48 oc 44'oc 
Intrinsic metal 534oc 48 9 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110 
LITHIUM — Per |b. 98%, $11@$14 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, Ill. 
33.7¢; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef 
fective Aug. 16, 1955 


MANGANESE Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 46 %4c. 

Electrolytic, per lb. f.o.b. Knoxville 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 
pound 
MOLYBDENUM — Per Ilb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 
NICKEL — Per Ib., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
6444c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nicke! con 
tent, f.0.b. Copper Cliff 
OSMIUM - Per oz., $80@$100, nominal 
PALLADIUM Per oz troy, £23@$24 
PLATINUM-~—Per oz troy $97@$110. Our 
appraisal of the average price paid by 
consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $103 
QUICKSILVER Per flask of 76 |b 
262@$265 
RADIUM Per mg. radium content 
$16@$21.50, as to quantity 
RHODIUM ~— Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1 
SILICON — Per \|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 
SODIUM — Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17¢ 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93. 
TELLURIUM — Per I\b., $1.50@$1.75 
THALLIUM ~ Per \b., $12.50 
TITANIUM — Per \b., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b 
shipping center. (On maximum 5% 
iron, $3.15.) Effective Nov. 23, 1955 
TUNGSTEN — Per I|b., 98.8% minimum 
1,000 Ib lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 
VANADIUM — Per Ib, 100-Ib lots, $3.45 
ZIRCONIUM — Per Ib., sponge, $10 


0.75¢, per 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE.-Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $3.95@$4.15 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 


Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$37. Special material has been 
sold at about $39 


CHROME ORE~Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 
48% CreO,,3 tol ratio lump (b) $45.00 @ $46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreO,, no ratio (b) $33.00 @ $35.00 
South African (Transvaal) 
48% CryQOs, no ratio 
44% Cr,O,, no ratio 


$31.00 @$32.00 
$23.50@$24.50 
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Turkish (basis 48% 3 to 1) 
48% CrzOs, 3 to 1 ratio, lump and 
concentrates .. OS 
46% CryOz, 3 to 1 ratio, lump 
and concentrates . 
Pakistan (Baluchistan) : 
% CrygOz, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
COBALT ORE — Per Ib of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.15@$1.50, basis 65% Cb.O,. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.95. Old Range, non-bessemer, $11.10. 

Mesabi, bessemer, 5142% iron, $11.10. 
Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


$49.50@$51 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE Indian asking 
prices continue to rise; freight rates also 
are rising. Indian asking prices plus 
freight and insurance are about equal to 
$1.30 per lItu, cif. U. S. ports. Buyers 
and importers resist these prices 


Indian ore was quotable at $1.254@ 
$1.30 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
$1.24@$1.27 per long ton unit of Mn, 
duty extra 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOo>, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — 90-95% MoS: 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOsz, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $32.75@$33.25, scheelite 
$33.25@$33.75, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
259s bid, 264s asked 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif, Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per \b, car- 
load lots, in bags, 29c; less than carload, 
ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lk, 5c, 
in barrels carload lots delivered 


my 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per lb west of Missis- 


Slab Zinc Consumption Up 


Slab zine consumption figures in the 
United States in 1954 and 1955 by use 
and by grade in short tons, courtesy 
American Bureau of Metal Statistics, 
follow 

Use 1954 1955 
Galvanizers 

Sheet, strip 141,558 200,161 

Wire, wire rope 44. BAZ 46,559 

Tube, pipe 76 891 93,703 

Fittings 10,513 10,387 

Other 89.619 SA BAT 

Total 103,463 i9-697 
Brass & bronze product 

Sheet, strip, plate 52,284 67 098 

Rod, wire 40.899 46,42) 

Tube 12,007 15,348 

Castings, billets 5.499 6 638 

Copper-base ingots 6.594 8.447 

Other cu-base products 89S SA 


Total 108 268 144.416 


Zinc-base alloys 
Die castings 

Stamping dies 
Alloy rod 8 B57 11,184 
Slush & sand 2,313 1601 
Total 0 BE 404,700 

47,486 50 363 


279 676 192,005 


Rolled zinc 

Oxide plants 
zine oxide 18,701 0 612 

14 690 


O78 96% 


Other 5,535 

Grand total! Te. 

Grade 

Special High Grade 347,311 
Regular High Grade 9) 069 
Intermediate 22,149 24,939 
Brass Special 61,508 73,390 
Select 1,771 4,100 
Prime Western 136 902 196.244 
Reme|t 1589 2.795 


Total Ba4 299 O78 8 


473,498 
104 oO2 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per \b, in car- 
load lots, 16.7c, large or small crystals, 
f.o.b. N.Y. eff. March 1 


GERMANIUM OXIDE—Per mm. 27%ec 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Bra 67.13 56.14 (0)45.65 
Best quality bra 57.73 27 57.67 
Red brass 80 60.15 60 69 60 09 
Red brass &5 61.79 62.33 61.73 
Com '| bronze 90 63 94 6452 63 92 
Gilding metal 65 64 oo. 18 65 58 


(a) Free cutting 


CADMIUM 
platers, $1.70 


COPPER — Per |b Sheets, over 20 in 
wide, 67.13c, rolls 20 in. and under 
65.16« Wire, bare, 
mills 51.98c¢ 

LEAD SHEETS — Per |b, full rolled, 140 
sq ft 21%. 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 68e¢ 
NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 8&Te« 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c 

PHOSPHOR BRONZE — Per \b, sheets, 
5% tin, 80.99¢; wire and rods, 5% 81.48¢; 
10% 87.53e. 

ZINC 


( base price 


Per lb Special shapes, to 


carload lots fob 


Per |b, carload lots f.o.b. mill 
Sheet 24 ribbon 21 Voc 


plates 20@22'4c, depending on size 


ZINC DIE-CASTING ALLOY 


per lb, carload lots, delivered 


Ingot 
1Bd 1% 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, leas “%4 of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore ot 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present ie equal to 
$34 9125 per of 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («** 


From Company Reports 





International Nickel Co. 


International Nickel Co.'s annual re- 
port lists a net income of $91,566,566 for 
1955. Metal deliveries were 290,463,934 |b 
of nickel and 263,189,108 lb of copper 
In addition to these deliveries, Inco de- 
livered 5.9-million lb of nickel to GSA 

From additional concentrates supplied 
by Sherritt Gordon (who supplied con- 
centrates for GSA metal), Inco provided 
industry with an additional 2-million |b 
of nickel. Huntington works, W. Va., 
produced 2.5-million Ib of nickel pig 
from concentrates supplied by Nicaro 

By the first of January, the company’s 
new iron ore recovery plant, which cost 
$19-million, had its first section on 
stream. This project at Copper Cliff will 
have a 1,000 tpd pyrrhotite feed rate and 
will yield about 250,000 tons of iron pel- 
lets per year. This process will recover 
nickel, sulphur and other by-products 
as well as iron ore, 

Inco mined 14,247,000 tons of ore (13- 
million from underground mines) dur- 
ing the past year. Expansion work dur- 
ing the year added 3.5-million tons to 
present capacity, Reserves at all mines 
stand at 262,369,000 short tons, contain- 
ing almost 8-million tons of copper- 
nickel 

Exploration called for the expenditure 
of $5,182,000 during 1955. Work at Crean 
Hill, Sudbury District, indicates that a 
new mine will be ready in about three 
years 
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Molybdenite 
Offices 


East 42nd St., New York 17, N. Y. 


Phelps Dodge Corp. 

Total copper production from Phelps 
Dodge mines in 1955 was 257,477 tons 
Refining operations at Laurel Hill and 
El Paso was 403,352 tons of copper plus 
a considerable quantity of gold, silver 
and other metals. Net income for the 
year was $72,319,224 

The joint venture with Cerro de Pasco, 
Newmont Mining Co. and American 
Smelting and Refining Co. to develop 
the Peruvian copper deposits of South- 
ern Peru Copper Co. will cost Phelps 
Dodge $16-million of the $100-million 
project cost, according to the company’s 
annual report 

A development program at the Lav- 
ender open pit was completed in 1955 
At 14,000-15,000 tpd, the project has 
enough ore to last for eight years 

Production at Morenci open pit aver- 
aged 158,732 tons per day, waste and ore. 
Ore reserves were increased. Thirteen 
electric locomotives used there were re- 
placed by diesel engines 

Ajo pit output going to Cornelia aver- 
aged 73,349 tpd, waste and ore in 1955 
New Cornelia also received two new 
diesel locomotives and 12 dump cars 
capable of holding 30 cu yd 

Laurel Hill tank house capacity is 
being increased by 3,500 tons of copper 
per month. When expansion is com- 
pleted total capacity at Laurel Hill will 
be 175,000 tons of copper per year 
Capacity at El Paso was increased by 
2,400 tons per month and now produces 
290,000 tons per year 





Copper Queen produced 546,001 ton 
of ore from underground operations at 
Bishee. Development during 1955 in 
creased ore reserves. Drilling at Burro 
Mountain, in New Mexico continued to 
be encouraging 

. 
American Metal Company 

American Metal Co, Ltd. reported an 
net income of $19,809,694 in 1955, an 
80% increase as compared to 1954 totals 
Expansion in 1955 included expenditures 
of $7,150,000 for property and replace- 
ments and $1,480,000 for new invest- 
ments in mining companies. Heath 
Steele Mines Ltd. and increased inter- 
ests in Copper Range Co. (White Pine) 
were in the latter category 

Plans for 1956 and subsequent years 
include authorized expenditures of 
$15.5-million for expansion and devel- 
opment; $9,250,000 for Heath Steele; 
2.3-million for expansion and develop- 
ment and $5-million for mine explora- 
tion, oil and gas. 

Heath Steele Mines production esti- 
mates for 1957 were set at 1,500 tpd. At 
present one shaft is down far enough 
to permit two-level development work 
Another is being sunk. The designing of 
a mill is also in progress 

Mexican lead-zine operations showed 
a small profit in 1955. The report states 
that an improved tax situation is neces- 
sary before Mexican resources can be 
fully developed. Mexican lead produc- 
tion during the year was 82,400 tons, 
about 37% of the total Mexican output 

(Continued on p. 8) 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER, finally, shows signs of supply, at present prices, 
being in excess of demand. For several years there has 
been much talk of copper prices declining. Back in the 
days when copper was “only” 30c a lb in the U.S. (1953- 
54) nearly everyone thought the price was high and 
would fall. Many companies said 27c would be a good 
price. If one holds to a position long enough there is a 
good chance he will be right 


COPPER PRICES in London fell about 6c from March 19 
to March 27. Prices here, charged by smelters, fell by 
about 4c from about 5442c. With the firm moves by the 
Government in the U.K. to ferce prices down, and cut- 
backs by fabricators in buying abroad and to some ex- 
tent here, many factors believe the long expected decline 

le by March 29 


Both producers and consumers have said once a fall 


has arrived. London recovered about 
starts the price might get into the neighborhood of costs 
With producers saying 46c is too high many factors ex- 
pect them to take any opportunity to reduce the price 
But if European buying picks up they 
the chance. 


might not get 


ALUMINUM PRICES went up last week taking some 

people by surprise. There had been rumors of a price 
many But others thought 
the companies would hold off until labor negotiations 
were completed this year 


rise thought it reasonable 
Speculations now are that if 
there is another round of wage increases this summer 
there will also be another round of price increases thi 


happened in aluminum in 1955 
LEAD seems to have weakened slightly but no one expects 
a price fall. With the Government prepared to buy lead 
Many think 


the Government was offered more lead this past month 


at 16c most believe this means a price floor 


than since early last fall. Some point out that if activity 
le ad 
under 16 


were to decline considerably, enough 


in Europe 
might come into the U.S, to drop the price 


no one expects it though 


ZINC demand 


mum levels of much of 1955. Special High is not as tight 


though high, is definitely under the maxi 


as a few months ago largely because ol diminished buy 
ing by auto parts firms. If 1957 models come out early 
Special High may pick up in a few months. Producers 


welcome the chance to raise stocks a litth 











E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


INDEX OF INDUSTRIAL PRODUCTION 
1947 = 100 


METALS USE 














1952 





1953 


1954 1955 JFMAMJJASOND 








The E&M preliminary estimate of age, 
metals used by industry for March is 
175% of the 1947-49 average, when ad- 
justed for seasonal variation. This is one 
point above the revised February aver- month 
age and two points above the revised 144 
January level. The increase reflects 
mainly a rise in construction activity 
It more than offsets the slight drop in 
seasonally adjusted auto production 
Automobile output normally reaches its 
maximum in April with March being 
second; this year March output rose 
from the February level less than 
normal 

E&MJ estimates industrial production 
in March at 143% of the 1947-49 aver- 


except 


March is 
trucks 


total to about 


February 
days 
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equal to the Federal Reserve Board 
figure for February and also its revised only 
figure for January. The revised 
index since October has been 143 every 
December 


Production of cars 
estimated 

105,000. Canadian 
grouped with the US., will pick up the 
715,000-720,000 units. In ate housing unit 
February the total output of cars and rose to a seasonally adjusted annual rate 
trucks in the U.S. was about 652,000 and of 12 
with Canada included about 685,000. In 
there were 
Total steel output in March was 


but the steel rate was 
slightly higher in March. Normally 
there is an increase in the March steel 
rate so that when adjusted for this sea 
March figure 
February figure 

In the middle of the month the US 
Department of Commerce and the S« 


Commission re 


above February 
FRB 


when it was sonal the may not hk 


above the 


in the VU. S. in 


at 570,000 and of curities and Exchangs 


output, often ported an increase in busine plans for 


spending for plant and equipment. Pr 
tarted in February 


million. This high level wa x 


Expendi 


pected to continue in March 


2 fewer working tures for new constructior increased 


slightly in February 








i a 





— ZINC OXIDES 


INC 


JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
- 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5.3200 





- CADMIUM 














American Metal Co. 


(Continued from p. 6) 


Production at the Carteret copper re- 
finery was 207,400 tons or 14% of total 
U. S. production. In addition the Car- 
teret and Monterey refineries produced 
28-million oz of silver 

American Metal Co. also reported 
capacity zine production at Blackwell, 
Okla.; expansion of the Carteret plati- 
num refinery and inauguration of a $2.5 
million expansion of the Southwest 
Potash Corp 

American Metal Co., which owns an 
interest in Rhodesian Selection Trust 
Lid., listed the net profit of Mufulira 
Copper Mines Ltd. a $17,903,082 with a 
production of 96,350 short tons in 1955 
Net profit of the Roan Antelope Copper 
Mines Ltd. was $16,583,725. Mine pro 


duction was 92,620 short tons 


Aluminum Company of America 


Aluminum Company of America had 
4 primary aluminum output of 702,000 
tons in 1955, according to its annual 
report. New income in 1955 was 
$87,600,808 

New smelter capacity added in 1955 
or scheduled for completion in 1956 will 
add another 150,000 tons capacity in the 
Ohio Valley area 

Alcoa will also build an alumina plant 
at Point Comfort, Texas. Request has 
been made to construct a dam and hydro 
plant at Badin, N. C. on the Yadkin 
River 
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Aluminium Ltd. 


Aluminium Ltd. of Canada reported 
an increased output of 607,000 short tons 
in 1955 with net income listed at $48,- 
193,952. About one-third of this produc 
tion was shipped to the United States 

Aluminium Company of Canada pro 
duced $41,160,799 of the parent com 
pany's total net income. Alcan’s expen- 
ditures during the year were $71 
million 

Plans to expand primary aluminum 
production facilities, which will con- 
tinue until 1959, were authorized during 
Approximately $180-million 
will be spent at Kitmat and $55-million 
on related bauxite and alumina facilities 

A project to be completed in July 1956 
will expand the current capacity of Isle 
Maligne, Quebec smelter, an additional 
22,000 tons bringing its total smelter 
capacity to 582,000 tons 

At Kitmat, capacity is expected to 
reach 330,000 tons by 1960. Capacity at 
the end of 1956 will be 180,000 tons 

- 


ODM Diverts Nickel to Industry 


Industry will receive 9,500 tons of 


the year 


nickel in the second quarter, which was 
previously scheduled for shipment to 
the Government 

Authorized by ODM, the major por- 
tion of the diverted metal will be ferro- 
nickel and ingot. Regular diversion of 
250 tons of nickel oxide per month will 
continue in the second quarter. The 
combined total made available by the 
Government during the period, will be 
10,250 tons 





Ferroalloys 
(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; fob dest 
cont. USA— 
High Carbon (4-9% C, 65-70% Cr) 
26.25c 
Low Carbon (0.06% C, 67-72% Cr) 
36.50c 
Special (001% C, 63-66% Cr) 32.75c. 
FERROCOLUMBIUM-—per lb contained 
Cb; ton lots, lump (2 in.), packed; fob 
dest. cont. USA 
(50-60% Ch, max 0.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; fob shipg 
pt 
(74-76% Mn) 10.75« 
Medium Carbon—per lb contained Mn; 
carload lots, lump, bulk; fob dest. cont 
USA 
(80-85% Mn, 1%-144% C) 22.85 
Low Carbon—basis as for Med. Carbon 
(85-90% Mn, max 0.07% C) 31.95¢ 
Price changes eff. March 14 and Apr. 1 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; fob 
shipg pt 
(58-64% Mo) powdered, packed $1.66 
Other sizes, packed $1.54 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.34 
Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 
FERROPHOSPHORUS~—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
fob shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 
or below 24% 
FERROSILICON—per |b contained Si; 
carload lots, lump, bulk; fob shipg pt 
(50% Si) 12.75c¢ 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; fob dest. NE USA 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; fob dest. NE USA 
(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 
(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; fob dest. cont. USA 
(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM per lb contained 
V: carload lots, var. sizes, packed; fob 
dest. cont. USA 
(50-55% V) Open Hearth $3.10, Cruc- 
ible $3.20, High Speed $3.30 
SILICOMANGANESE—per |b; carload 
lots, lump, bulk; fob shipg pt 
15 C max. 18-20% Si) 12.00 
2% C max, 15-17%% Si) 11.80 
om C max, 12-14%% Si) 11.60c 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; fob Palmerton Pa 
3% max Si, 16-19% Mn $92.00 
1% max Si, 19-21% Mn $94.00 
3% max Si, 21-23% Mn $96.50 
Eff. on orders of Mar. 22 for ship. on 
Apr. 1 
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E&2MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 


— Refinery Refinery 





Daily Prices of Metals 


——_—{ EAD ZINC— 
New York St. Louis Delivered East 
(b) 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


99% (a) 





29 


ee 


30 


46.175 49.475 

45.900 49.000 

31 No Market 49.000 
2 46.375 47.750 
3 45.825 47.775 
4 45.975 47 


99 
eee 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


New York 
99.000 
9 000 
99.000 
90.375 
99.750 
39.000 


23.865 
23.865 
24.000 
24.000 
24.000 
24.000 


100.000 
100.000 
100.000 
100.375 
100.750 
100,000 





Averages 46.050 48.371 
Calendar Wk. Avgs. 
Mar 46.280 
26-31 


48.425 


16.000 15.800 14.000 13.500 


16.000 15.800 14.000 13.500 


(a) Nominal Quotation for tin content 


23.955 100.188 6.188 


23.495 99.729 98.729 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appreisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on « delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina 
tion, the figures shown above are net prices at re 
fineries om the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound above 
refinery basis. 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlentic seaboard. On fas 


transactions we deduct 0.075c. for lighterage, etc 
to arrive at the f.o.b. refinery quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955. are: Standard ingots 0.25« 
per pound; slabs 0. 55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725« 
and up, depending on dimensions and quality. Dis 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations reflect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. Premiums obtaining over 
Prime Western zinc in the East St. Louis market on 
the following grades, in cents per pound: Selected 
0.10c; Brass Special 0.25c; Intermediate 0.5c. High 
Grade sinc sold on contract, delivered to the con 
sumers’ plants, commands « premium of 1.35c¢ per 
pound over the East St. Louis basis .or Prime West 
ern, on Special High Grade the premium or differen 


tial is 1.75¢ per pound, effective Dec. 1, 1955 

LEAD quotations are for the common grede, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 pointe under New York; 
for California 20 pointe under New York; for New 
England edd 7% points to the New York basis. Cor 
roding grade commands « premium over common 
lead of 10 points 

ALUMINUM quotations to primary ple 
904 The U.S. primary 
producers as well as the major exporter of primery 
aluminum to the U.&., quote prices delivered to 
consumers in the U. &. The weights ere esthnated 
on the basis of dally average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots, 904 
® is 1.00 per ib 


refer 


delivered to consumers 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
N.Y London 


Sterling 
Exchange 


London 


Gold (a) Handy & Harman, in 





91.250 79.000 
Holiday Holiday 


91.250 

90.750 

90.750 
Av 91.000 
Calendar Wk. Avgs 
Mar 91.250 
26-31 


Holiday 
79.000 
79 000 


280.62 


280.2991 
280.3437 
Not Quoted .——— 
280.4375 
50 


” « cent per troy ounce 
by Handy 
ver 


249s. 5%4d._ 
Holiday 


contained in unrefined 
materials submitted to them 


ber sliver 0909 fine as made t& 
Harman for nearby 
by regular 
clent to meet daily 
ie 6Usually quarter 
price at which such 


Holiday 
249s. 544d 
249s. 3d 


suppliers in 


one cent 


(a) Open market 


The daily silver quotation reported by 
cents and fractions 
is the price paid 
& Harman in settioment for «i 

siiverbearing 
for refining 
It is determined on the besis of offers of 
Handy 
delivery at New York 
quantities 
requirements 


below 
offers are made 


Treasury's purchase pr f new 
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THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Month 
Ago 


Preceding 
Week 


(a) 9056 
(a)2,452 
167,519 
11,202 
$84,313 


Year 
Ago 


Net Change 


Year Ago 





(d) 99.1 
(d) 2,439 
(d) 160,583 (a 
11,134 
$78,592 
143 Mar 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) .... 

Electric Power Output (millions kwh.)....... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) . 
E&MJ Index of Nonferrous Metal Prices(b) . 248.10 Mar 241.49 198.37 

All Commodities, Bureau of Labor Statistics (e) 1126 Mar 112.3 110.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


100.0 

» 462 
167,422 
11,277 
$64,254 $66 268 

143 135 


9.3 
2 SOO 
218,437 


9007 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder * Metal Powders « Zinc Die Cast Alloy 
Selenium * Tellurium + Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Non-Metallic Minerals 


Prices received for non-metallic min- 
vrals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No 
2 $750@$1,100 

Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $3800 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75 


Per short ton, f.o.b. Vancouver, B.C., 
U. S. funds eff. Jan. 1 

Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300 


Per ton, f.o.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $30@$72. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b 
works. Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
94% BaSO,, less than 1% iron, $16 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 15 to 25% Fees, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiOs, $8.00@$8.50, f.0.b. Arkansas mines 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOe, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlsOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AlvOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM~—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 


Short Ton 
724% $33.00@$35.00 
70% $32.000$34.00 
60% plus 28.00@$30.00 
Pellets, 65% $280$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50 


Ceramic grade, 95% CaFs, $43@$45; 
93% -94% CaFs, calcite and silica vari- 
able; FexO, 0.14%, $41@$43 per short 
ton, in bulk, f.o.b. Rosiclare. In 100-Ib 
paper bags, $4@$5 extra 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 7242% effective CaFs, $32@$34; 
acid grade, $50.00@$52.50, nominal! 

Mexican fluorspar, f.o.b. border, met- 
allurgical, 724% effective CaF content, 


all rail, duty paid, $26 per short ton; 
barge, Brownsville, Tex., $28@$28.50 


GRAPHITE — Per ib, carload lots, f.o.b 
shipping point: 


(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%ec. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade 


KYANITE—Per ton t.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 
ton 


per short 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
$40; in bags $45.75 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


70 to $1.10 

. $1.10 to $1.60 
$1.60 to $2.00 

. .$1.80 to $2.30 
. . .$2.00 to $2.60 
. $2.60 to $3.00 


% x 2 inch 
a, 
ke” 
te 


x5 
— 


l 
2 
3 . 
> 24" 
3 
4 
6 x8 


Punch mica, 7e@12c per pound, 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 3c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l4c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50 


| 
| 





SLAB 
ZINC 


merican 


Distributors for AMERICAN ZIN¢ 


Columbus, Of Chic ag tt 


eeeeeeeeveeeeeeeereeeneeeereererereereee 


PHOSPHATE 
mines 


Per long ton, f.o.b 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95 


POTASH — Per unit, f.0.b. mines. Muri- 
ate, 43@45'%4c, basis 60% KeO; manure 
salt, 2ic, basis 22% KysO 


PYRITES — Spanish 48% sulphur c.if 
US. ports, not quoted 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer's plant. 


PUMICE STONE — per |b f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrica! and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-994%4% 
through 325 mesh, in bags, $22 to $35 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc 


SULPHUR — Per iong ton for domestic 
market, prime, $26.50 f.0.b. mines 


TALC--Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98% through 200 mesh, gray, 
$1050@$11; white, $1250@$15, packed 
in paper bags. 
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* ELECTROLYTIC 
Special High Grode 

High Grode 

Continvouvs Gelvanizing 


line Grodes 


* FIRE RETORT 
High Grade 
intermediate 


Continvovs Golvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING 


New York Det 


COMPANY 


Pittat rat 


New Jersey: Mineral 
$10.50@$12.50, bags extra 


pulp, ground, 


New York: Double air-floated, short 


fiber, 325 mesh, $18@$20 


Vermont: 100% through 200 mesh 
extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in 
$1.75 per ton extra 


paper bags, 


Virginia: 200 mesh, $10@$12; 325 mesh 
$12@$14; crude, $5.50 


TRIPOLI — Per 


mum carload 


ton, paper bags, mini 
30 tons, f.o.b. Missouri 
Once ground through 40 mesh, rose and 
cream colored, $50.00 
through 110 mesh, 
$52.00; air-floated 

$55.00 


Double 
rose 
through 


ground 
and 
“K) 


cream, 


mesh 


VERMICULITE — Per ton, f£.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur 
naces: Bessemer, $59.50; basic, $58.50 
and No. 2 foundry, $59.00 


STEEL — Per net ton, fob. mill, Pitts 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $465; plates and structural 
shapes, $4.50@$4.60 


COKE . Per ton, Connelleville 
$14.125; foundry, $16.50 


[ irnace 


STEEL SCRAP 
ered Pittsburgh 
$44, 


2 heavy 


Per groas ton, deliv 
No. 1 $54. No 
Cleveland N ] 


470 


hea 
2 heavy 


$54.50, No 

















SPECIAL 
HIGH GRADE 





A consistent favorite with the trade for zinc- 


base die casting alloys. Year in and year 


out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





Tri-State Concentrates 
Joplin, Apr. 3, 1956 
(a) Blende 
Prime coarse (60% zinc) 


Flotation, 60% zinc 
(a) Effective Jan. 9, 19% 


Per Ton 
$84.00 
$84.00 


Galena 
Coarse and flotation, 80% lead (a) $201.32 
a) Effective Jan. 16, 1956 


U. S. Smelting Refining Co. 


United States Smelting Refining & 
Mining Co. ended the year with a net 
profit of $4,497,138, according to the 
company’s annual report for 1955. Utah 
ore production was about the same in 
grade and tonnage as in 1954. Long term 
leases were obtained on 850 acres next 
to company holdings in Bingham dis- 
trict, where development work will be 
undertaken. Mining leases on two claims 
were granted at the Bayard, N. M. prop- 
erty. Production from these two leases 
will be milled by the company at Bayard. 

The company had five dredges operat- 
ing at Fairbanks and two at Nome 
Plans for 1956 call for six at Fairbanks 
and two at Nome 

A 30-year agreement with Canadian 
Pipelines & Petroleums Ltd. transferred 
to USSR&M the oil, gas and mineral 
rights to all Pipelines property, held or 
acquired during the agreement, in Sas- 
katchewan, excluding certain uranium 
claims in Beaverlodge area 
12 





Brass and Bronze Ingot 


85-5-5-5 (No. 115) 44c; 80-10-10 (No 
305) 47%4c; 88-10-2 (No. 215) 56% 
Yellow, (No. 405) 343%4c; and upward 
Manganese bronze (No. 421) 39¥q« 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
luring the week ended March 24, 1956, 
was 14.05c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy D132, 3144@32%; No. 12 
alloy 30@3l1c, No. 13 alloy, max. 30 
copper, 324 32! 2c 

Deoxidizing grades: No. 1, 29%2@3l« 
No. 2, 29142@30c: No. 3, 29@2914c: No 
4, 28@28%ec 

. 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 44%c, No. 2 
heavy copper, 43c; light copper 40% 
refinery brass, 40'4< 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
41@41'% 
381.@39 
35442036 
31@3i'% 
30@ 3042 
19@19% 
914 2042 
20'4@21 
24@24'2 


251, 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 254 
Rod brass turnings, No. 1 26442@27 
Rod ends, brass 264227 
New soft brass clips 28 28! 
Cast aluminum, mixed 18 
Aluminum crankcases 18 
Aluminum clips, new soft 21 
Sheet aluminum, old clean 18 
Aluminum turnings, clean 11'42@12% 
Zine die cast, mixed.... Bly 
Zine die cast, new 6 
Old zinc 6@6'. 
New zinc clips 814@9 
Soft or hard lead 12%4@13 
Battery plates 6144@6™% 
Babbitt mixed 15% 
Linotype or stereotype 14@14% 
Electrotype 134%4@13% 
Solder joints close cut 20@21 
Block tin pipe 83@85 
Autobearing babbitt 48@50 
Mone! clips, new 65@70 
Monel sheet, clean 65@70 
Nickel, rod ends 100@125 
Nickel, clippings 100@125 
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